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1&&1 Provisions of General Provicént Fund Rules for withdrawals from GP Fund by subscribers.
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L2 The employees of DVB origin working in the successor utilities are covered under General

Provident Fund Scheme. The provident fund of DVB employees are maintained by DVB ETBF-2002

d (Pension Trust) on behalf of the utilities. The General Provident Fund (Central Service) Rules 1960 is
followed by erstwhile DVB and now by Pension Trust. As per the existing procedure the withdrawals by

~“the subscriber (employee) from the fund account is sanctioned by authorized officer of concerned utility.

| QWithdrawal is allowed by Pension Trust on the sanction accorded by the authorized officer on completion
of other required formalities by the subscriber.
#
' Department of Pension & Pension Welfare (Desk-F), Ministry of Personnel PG & Pension vide

. order No. 3/2/2017-P&PW(F)(ii) dt. 07.03.2017 has liberalized the provisions, rates the limits and
. simplified the procedure for withdrawal from fund. Copy of order dt. 07.03.2017 annexed.

Pension Trust is following the amended order, however, it is noticed that in number of cases the
sanctioning authority allow withdrawal beyond the limits and the eligibility conditions decided for
different purpose of withdrawal. The amended order also liberalized the condition of submission of
documents by stating that a simple declaration by the subscriber explaining the reason for withdrawal
would be sufficient and Head of Department is competent to sanction the withdrawal in such cases
Number of applicants are reluctant to submit any documentary evidence for withdrawal of loan towards
home appliances, house loan etc. stating that as per the amended order it is not required.
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In view of above and to provide relief to GPF subscriber of DVB employees, it is requested to
follow amended order 07.03.2017 for implementation while sanctioning the amount of withdrawal by the
competent authority. Considering the liberalized provisions, to obviate any misuse of the provisions, it
may be ensured that sanction for withdrawal of advance or non refundable loan there should be atleast six
month interval to be maintained between two sanctions. Henceforth, GPF section will process the request
for withdrawals on the basis of sanction accorded by the competent authority as per the amended rules

and amount will be released accordingly.

The applications /sanction already submitted for fund withdrawal will be processed and fund
released as per the existing procedure.
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Manager (PT)
DVB ETBF-2002

Encls: As above
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No 3/2/2017-P&PW (F)(ii)
Ministry of Personnel, PG & Pensions
Department of Pension & Pensioners’ Welfare

Desk-F
: 3" Floor, Lok Nayak Bhavan,
- Khan Market, New Delhi-110003
Dated the 7" March, 2017,
OFFICE MEM DUM

Subject:  Amendment to the provisions of General F’mv!dent Fund {Central
Service)Rules 1960- liberalization of prowswns for withdrawals from the
“Fund by the subscrjbers - regarding ;

'und tCeniral Semee)Rules came into forcé in 1960 and
g for wiftrdrawais by the subscribers. Some amendments
! ) oneerns: raised by-the subseribers.
Thete is: a felt need ta liberalize

Tha Genera! P;owdant-
Rule 75"'9-_._ aid rules

Mw&tmriar the fei[emsmg pusp@m

: dependants .
(iii) _llrness of self. famlly me@hers or dependants
(iv)  Purchase of consurm:r durables.

g hﬂ“e haeﬂ rwiewea and it has now: befén det:idéd o

3 It has baer- decrde‘d o, pe.nmt w;tha*r_a‘wai of upto- twehre manths payﬂr“three-fourih

oi' the amount standing at credit, wh:o ver fs less. For iliness, the wghﬁfévml may be e
to 80% amount - ] '

it o __-the suaseﬁb

s't‘andi-ﬁ‘g
' mstrueﬁrens

has o he depaslted'
with the- limits prese
tha ﬁaci‘ﬂty at any ﬂm :

wrfhdrawa! far hbusmg purpes'e will no fonger ’Eie
HBA rules. A suhscriber may E)e permitted to ava

SSNICB




o Ry ™
(xi)  Purchase of motor car/motor cycle/ scooter ete. or repayment of loan already
taken for the purpose, '
(xif) Extensive repairs /overhauling of motor car,
(xiii) Making deposit to book a motor car/motor cycle/scoter, moped efc.

5 A subscriber may be permitted to withdraw three- fourth of the amount standing at
credit or cost of the vehicle, whichever is less for the above purposes. Wathdrawal for the
above purpose will be permitted after completion of 10 years of service. -

6 Presently, withdrawal of upto 90% of balance without assigning reasons s allowed
for Gouamment servams who are dua far retirement on superannuation withln avyear. Itis

_ _s-i_of' w:thdrawal fmm the fund by the su"rjscribaen:r the: declared Head of
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10. In 50 far as persens semng in lndzan Audit and Accounts Department* are

concerned, these orders issue in €onsultation with the Comptroller and Auditor General of

India. . Shb s e

11. . This:issues. thh approval of Department of Expendtture vide thelr 15) Na Rf(f)[E-
VI2017 dated: 28, 0 ,201_.,__ 5 _ __
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